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Definitions

G.L.C: General Logistic Conditions.

C.C: Belgian Civil Code.

EDR: refers to ENGINE DECK REPAIR N.V., with commercial name EDR ANTWERP SHIPYARD and
having his registered seat at 2030 Antwerpen (Belgium), Industrieweg 11, quay 403.
Principal: the party that has entered into an agreement with EDR.

Logistic Service Agreement: the agreement binding EDR to perform Logistic Services for the
Principal.

Logistic Services: all agreed services of any nature whatsoever related to the handling and
distribution of goods (such as but not limited to spare parts), including but not limited to
collection, purchase, storage, stock management, order handling, preparing for shipment,
invoicing, regarding the goods as well as the related data exchange and his management,
customs, transport and expedition. Under no circumstances will fiscal representation be
subject to the Logistic Service Agreement.

Logistic Centre: place where the Logistic Services will be performed.

Additional Activities: activities ordered after the original Logistic Service Agreement had been
entered into.

Goods: the goods made available by or on behalf of the Principal to EDR or his subcontractors
with a view to the performance of the Logistic Services, whether packed in containers or not,
and includes any container not supplied by or on behalf of EDR.

Consignee: the party to whom EDR must deliver the Goods in accordance with the Logistic
Service Agreement.

Reception: the moment in time at which the Goods are handed over to EDR, subject to his
reservations as the case may be, and from when the Goods are under his care.

Delivery: the moment in time at which the Goods are handed over to the Consignee, as the
case may be subject to his reservations, and after which the Goods are no longer in EDR’s care.
Working days: all calendar days, excluding Saturdays, Sundays, as well as all recognized public
holidays in Belgium.

Force majeure: All circumstances as referred to under article 9.1.

The word “including” will be deemed to be followed by the words “without limitation”.
ABAS-KVBG-conditions: general terms and conditions for the handling of goods and related
activities in the Port of Antwerp, version 2025 (Annex 1).

Forward-conditions: Belgian Freight Forwarders Standard Trading Conditions, version 2024
(Annex 2).

CMR: Convention on the Contract for the International Carriage of Goods by Road (Geneva,
May 19%, 1956).
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1.0. Scope

1.1. These G.L.C are applicable unless explicitly agreed otherwise in writing, to the Logistic Service
Agreement and the Additional Activities; insofar as they are not in conflict with imperative law and
public order. Terms and conditions of the Principal are explicitly excluded from the contractual
relationship between the parties.

1.2. All transports carried out within the framework of this Logistic Service Agreement are subject
to the provisions of the international treaties and imperative legislation applicable to the related
transport (CMR, supplemented by the General Conditions for Carriage by Road as drafted by TLV,
Febetra and UPTR (Annex 3) if it concerns Belgian Way Bill forms and they are not in conflict with the
strictly binding statutory provisions, CIM, CMNI, Warsaw Convention, Montreal Convention, ...),
supplemented by these G.L.C.

1.3. Unless otherwise agreed upon in writing, all forwarding, customs and VAT assignments are
governed by these G.L.C and secondary by the Forward-conditions.
1.4. Unless otherwise agreed upon in writing or deviated from in these G.L.C, the provisions of the

ABAS-KVBG-conditions will govern all activities — in the broadest possible sense — related to the
handling and storage of Goods.

1.5. EDR is entitled to engage auxiliary persons in the performance of the Logistics Services, unless
agreed otherwise with the Principal. Subordinates or auxiliary persons who are held liable in relation
to the performance of activities on behalf of EDR can invoke all clauses regarding the exclusion or
limitation of liability as stipulated in these G.L.C.

1.6. Each Logistic Service Agreement is concluded on and valid from the moment the offer is
accepted by the Principal, or in case of lack thereof, the moment EDR has in fact started the execution
of the agreement.

1.7. To the extent permitted by law, claims between the parties for both contractual and extra-
contractual damages caused by the breach of a contractual obligation shall be governed exclusively
by their contractual arrangements and, in addition, contract law, to the exclusion of the statutory
provisions on extra-contractual liability. To the extent permitted by law, the parties mutually waive
any non-contractual liability claim for damages caused by the non-performance of a contractual
obligation against the following categories of their auxiliary persons: directors, employees,
independent consultants, interim staff and trainees.

2.0. Obligations of EDR

EDR must:
2.1, Perform Logistic Services and if required Additional Activities agreed with the Principal.
2.2. Take receipt of the agreed Goods at the agreed place, time and in the agreed way,

accompanied by a transport document and accept the other documents that may have been given by
the Principal and to deliver them in the same condition as the one in which he has received them, or in
the agreed condition.

If there is no agreed time of Delivery or Reception these agreed activities must take place within the
time which EDR reasonably needs, counting from the time the Delivery or Reception is requested. This
time is then deemed to be the agreed time.

On Reception of the Goods, note any necessary reservations on the transport document regarding
externally visible damage and quantity, and inform the Principal about this so that he can take the
necessary measures.

2.3. Designate one or more contacts and report this to the Principal.

2.4. If EDR fails to designate one or more contacts as referred to under article 2.3, the person who
has signed the Logistic Service Agreement on behalf of EDR shall be deemed to be the contact.
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2.5. Ensure that the storage and handling of the Goods is done in an appropriate environment,
including the necessary licenses, as the case may be. Any change in agreed Logistic Center shall have to be
notified to the Principal.
2.6. Behave like a diligent administrator regarding the Goods and should this be necessary for the
preservation of the Goods to take all reasonable measures at the expense of the Principal, including
those that do not result directly from the provision of Logistic Services.
2.7. Insure his liability as it results from these G.L.C with an approved insurance company, in
accordance with the Belgian Act of March 13™ 2016 on the regime and supervision of insurance and
reinsurance undertakings.
2.8. Only allow the presence of the Principal or of the persons designated by him to the areas and
premises where the Goods are located but exclusively at their own risk and exclusively during normal
working hours, however, provided that this:
e takes placein the presence of EDR;
e was communicated and approved in advance;
e takes place in accordance with EDR’s internal rules and regulations;
takes place in accordance with the current safety instructions applicable at the Logistics Center
and /or on the premises used for the performance of the Logistic Service Agreement.
2.9. See to the proper functioning of the equipment he uses to perform the agreement for the
provision of Logistic Services.
2.10. All obligations of EDR are obligations of means and cannot, safe explicit prior written
agreement between the parties to the contrary, be interpreted as obligations of result.

3.0. Liability of EDR

3.1. Unless stated otherwise in binding legislation, the general, contractual and extra-contractual
liability of EDR is limited to 3.00 special drawing rights (S.D.R.) per kilogram of lost or damaged Goods
with the absolute maximum of 25,000 EUR per claim or series of claims attributable to the same cause and
50,000 EUR per contract year. The liability of EDR for loss of damage to other goods, is also limited to
3.00 special drawing rights (S.D.R.) per kilogram of lost or damaged goods with the absolute maximum
of 25,000 EUR per claim or series of claims attributable to the same cause and 50,000 EUR per contract
year.

3.2 For all other claims not relating to damage to goods, EDR's joint liability is limited to a maximum
of 10,000 EUR per claim or series of claims attributable to the same cause, on the understanding that the
liability for all claims together as specified in this article shall not exceed 30,000 EUR per claim or series of
claims attributable to the same cause.

3.3. If damage or loss originates during a multi-modal transport, and to the extent this damage or
loss cannot be identified as originating during the carrying out of the transport agreement with a specific
transport mode, the liability provisions as included in the CMR for such cases of damage or loss shall
apply.

3.4. If EDR does not perform the Logistic Services and/or Additional Activities at or within the
agreed time, in the agreed way and at the agreed place, he shall be held to perform these activities as
soon as possible without additional costs for the Principal, in the agreed way. If the Principal has
furthermore incurred expenses in relation with the fact that EDR did not perform the Logistic Services
and/or the Additional Activities in the agreed manner, time and place, EDR is liable to pay these costs
up to an amount to be agreed at the time of the entering into the Logistic Service Agreement. If such
an amount was not agreed, the liability of EDR for these costs shall be 750 EUR maximum per
occurrence.

3.5. EDR is not liable for damages as a result of information and instructions provided by or to other
persons than those referred to under article 2.3.

3.6. If EDR repeatedly fails to comply with the substantial obligations, the Principal can, without
prejudice to the right to compensation for damages as described above, terminate the Logistic Service
Agreement if thirty (30) days after having given formal notice hereof to EDR, the failure to comply is
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still not remedied.
Towards the compensation of damages resulting from this termination EDR shall at the most owe a sum
to be fixed at the beginning of the Logistics Service Agreement.

4.0. Obligations of the Principal
The Principal must:

4.1. Designate one or more contacts and communicate these to EDR.

4.2. If the Principal fails to designate one or more contacts as referred to in article 4.1, the party
that has signed the Logistic Service Agreement on behalf of the Principal shall be deemed to be the
contact.

4.3. Principal will provide to EDR in due time all information concerning the Goods and their
handling, of which he knows or is deemed to know the significance to EDR. Furthermore, the Principal
provides in due time all data and information EDR requests for an accurate execution of the Logistic
Service Agreement, in the form and manner preferred by EDR.

Regarding dangerous Goods, the Principal is held to provide or communicate all documents and
instructions as indicated in the conventions and prescriptions in this respect such as ADR, ADNR, IDMG,
MSDS —files ... to EDR.

The Principal is responsible for the accuracy, correctness, completeness and reliability of the
information, data and documents provided to EDR by himself or by third parties on his behalf. EDR can
suspend execution of the Logistic Service Agreement till the moment Principal has complied with all
of his abovementioned obligations.

Insofar late, inaccurate, incomplete and/or incorrect information, data and/or documents, delay the
execution of the Logistic Services or prevents the Logistic Services to be performed as they should, all
the costs and/or consequences resulting therefrom will be for the account of the Principal.

The Principal is also liable for any damage to the environment and for any damage or any harm EDR, his
representatives, personnel or subcontractors, if any, would sustain, as a result of late, inaccurate,
incomplete and/or faulty information concerning the nature of the Goods.

4.4, Inform EDR about the necessary licenses and/or permits to perform his activities.

4.5, The Principal warrants to place the agreed Goods at the agreed place, time, and manner, at
least adequately and sufficiently packed in packaging apt for transport, at the disposal of EDR
accompanied with the relevant transport documents and other documents required by law; unless
otherwise agreed upon in writing.

4.6. Besides the agreed price of the provision of Logistic Services, the Principal will pay the expenses
incurred by EDR with respect to the Additional Activities, including the costs, as referred to under
article 2.6, within the fixed period of payment.

4.7. Principal shall upon first request indemnify and hold EDR harmless against any and all claims
of third parties regarding damage, loss, liability, costs and/or fines caused direct or indirect by the
Goods, by inadequate or insufficient packaging, by an act or negligence of the Principal, his subordinates,
as well as all other persons whose services the Principal uses.

4.8. Guarantee for the equipment made available by him to EDR.

4.9, At the end of the Logistic Service Agreement, collect the Goods that are still at the premises of
EDR on the last Working day of that agreement after payment of all amounts due or that will become
due. For whatever may be due after the completion of the Logistics Service Agreement it will suffice for
the Principal to provide sufficient security.

4.10.  Accept every adjustment of rates regarding the incurrence of expenses and/or the payment of
costs (including new taxes) that are unknown at the time the Logistic Service Agreement was
concluded and which the Principal would also have to pay if the Principal were to perform the activities
mentioned in this agreement for his own account.

The prices of the Logistic Service Agreement will be subject to automatic indexation of which the
modalities will be set out and be agreed upon by the parties at the conclusion of the Logistic Service
Agreement; failure whereof, the prices will be adjusted according to the consumption price index as
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published on the website of the (Belgian) FOD Economie.
4.11. Pay the costs of removal and recycling of packaging and waste that result from the provision
of services at cost price.

5.0. Liability of the Principal

5.1. The Principal is liable for any damage and costs caused by him and all persons for who he is
responsible such as employees, affiliates, agents, representatives and/or subcontractors, and/or
Goods subject to the Logistic Service Agreement.

5.2. If the Principal fails to communicate the information, data and documents as referred to under
article 4.3 in due time, or fails to make available the agreed Goods at the agreed time or within the
agreed period of time, manner and place, in an adequate and sufficient packaging apt for transport,
accompanied by the required documents as intended under article 4.5, he must perform these
activities as soon as possible, free of charge and in the agreed manner for EDR.

If EDR has in addition incurred costs in relation with the fact that the Principal has failed to meet his
obligations as referred to under the articles 4.3 and 4.5, the Principal is liable for these costs up to a
maximum of 30,000 EUR per occurrence.

5.3. If the Principal repeatedly fails to meet his obligations EDR can, without prejudice to the right
to demand full compensation of damages, terminate the Logistic Service Agreement, after he has allowed
EDR in writing a reasonable last deadline and the Principal still has not met his obligations at the expiry
thereof. In which case Principal is liable for all consequences, costs and damage resulting therefrom.
5.4. The Principal shall adequately insure the Goods at least against fire, lightning, explosion,
aeronautical vehicles, storm damage, water damage, floods and theft. In case of damage due to
abovementioned circumstances, Principal and his insurer(s) will waive recourse against EDR and all other
third parties.

In any case he will also be liable for the collection and handling of damaged Goods. The access to the
areas is described in article 2.8. Moreover, he will pay all costs caused by the collection and handling
of damaged Goods as well as all costs whatsoever resulting from this, such as the costs of cleaning and
sanitation of the land and of the facilities and all the above without prejudice to what is mentioned
under article 5.1.

6.0. Term and termination of the Logistic Service Agreement

6.1. Unless otherwise agreed upon in writing, the Logistic Service Agreement is concluded for an
indefinite term but can be terminated by either party upon six (6) months’ notifice.

6.2. If a party has repeatedly not complied with a substantial obligation under the Logistic Service

Agreement, and if the breach remained unremedied thirty (30) days after formal notification thereof
to the general management of the breaching party (manager, managing Director, ...), the other party
can terminate the Logistic Service Agreement at all times provided a thirty (30) days’ notice is given.
6.3. Either party can terminate the Logistic Service Agreement by formal notice in case the other
party is subject to liquidation or dissolution proceedings, insolvency, bankruptcy and/or any other
collective settlement on debt.

6.4. If, upon termination of the Logistic Service Agreement, the Agreement and/or Logistic Service
has been partially executed, the termination shall only apply to the future and all costs and expenses
made will be invoiced in accordance with the Agreement and paid by Principal.

7.0. Conditions of payment

7.1. All amounts due by EDR and the Principal, shall be paid taking into account the agreed due
date or in absence of this within thirty (30) days after the date of invoice.
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7.2. If the invoice is not paid on the due date the outstanding amount shall, by operation of law and
without notice of default, bear interest at a rate of 10% per year, increased with 10% with a minimum of
125 EUR as a lump sum compensation for additional administrative costs, supervision of accounts
outstanding and disturbance of commercial activities.
7.3. In so far as permitted by applicable law, compensation or set-off of any amount will never be
allowed.
7.4. No complaint or discussion regarding an invoice will interfere with the payment of the
unchallenged part of the invoice under consideration in accordance with the payment terms of this
article 7.0.
7.5. In the event the Logistic Service Agreement is terminated for whatever reason, all sums as
referred to under this article will become immediately due and payable.

8.0. Guarantees

8.1. EDR holds a right of retention in respect of the Goods and documents he holds in regard with
the Logistic Service Agreement.

8.2. EDR can exercise the right of retention for what is or will be due to him relating to the Logistic
Service. EDR can also exercise this right on the Cash On Delivery-fee burdening the Goods.

8.3. EDR can also exercise the right of retention for what is due to EDR by the Principal in relation
with any previous Logistic Service Agreements.

8.4. EDR can also exercise the right of retention for a commission fee he is entitled to in relation
with a Cash On Delivery shipment, for which he does not need to accept a guarantee.

8.5. All Goods, documents and monies EDR holds for the Logistic Service Agreement shall
constitute a pledge for all claims EDR has with respect to the Principal.

8.6. If the Principal fails to pay the sums he owes to EDR and for which EDR holds a right of retention

and/or a right of pledge on the basis of the Logistic Service Agreement, EDR shall have the right to sell the
Goods stored at his premises at the expense of the Principal for his own benefit in compliance with
the applicable legislation.

8.7. The Principal shall upon first request indemnify EDR against any and all costs, losses and/or
expenses incurred by EDR for exercising his right of retention and/or right of pledge.
8.8. When requested, EDR can also replace the pledge by an equivalent guarantee to be assessed

exclusively by him.

9.0. Force Majeure and hardship

9.1. EDR is entitled to invoke Force Majeure if the execution of the Logistic Services is, in whole or
in part, temporarily or not, prevented or hindered by circumstances reasonably to be considered

beyond his will, including but not limited to, requirements of civil or military authorities, wars, riots,

embargoes, attachments or seizures, shortages of energy or restrictions on energy consumption,

prohibition of foreign currency transfers, general scarcity of raw materials, fire, accidents of any nature,

damage to the work, failure of metal casting and/or forging work, unworkable weather conditions,

delay in the supply of parts, Goods or services by third parties, transportation difficulties, business or
labor disturbances, illness of personnel, epidemic or pandemics and strikes.

9.2. In the event of such circumstances, EDR may invoke Force Majeure with respect to any service

execution of which is prevented or hindered, irrespective of whether the occurrence is directly
connected to that same service. EDR may also invoke Force Majeure if execution of the Logistic Service

is delayed due to priority given to other work if such priority is reasonably required.

9.3. In case of Force Majeure on the part of EDR his obligations are suspended. If EDR invokes Force
Majeure for a period longer than one (1) month, EDR and the Principal are both authorized to rescind
the Logistic Service Agreement in as far as not yet executed, by a written notice to the other party,
without being liable for any damage. EDR will in such circumstances be relieved of further responsibility
under the agreement but will be entitled to full compensation for the services and materials supplied
and the costs incurred till the date of invoking Force Majeure.
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9.4. Each party is bound to perform its contractual duties even if events have rendered
performance more onerous than could reasonably have been anticipated at the time of the conclusion
of the contract.
9.5. Notwithstanding article 9.4, where a party proves that: a) the continued performance of its
contractual duties has become excessively onerous due to an event beyond its reasonable control
which it could not reasonably have been expected to have taken into account at the time of the
conclusion of the Logistic Service Agreement; and that b) it could not reasonably have avoided or
overcome the event or its consequences, the parties are bound, within a reasonable time of the
invocation of this clause, to negotiate alternative contractual terms which reasonably allow to
overcome the consequences of the event.
9.6. Where article 9.5 applies, but where the parties have been unable to agree alternative
contractual terms as provided for in that article, either party is entitled to request the judge to adapt the
Logistic Service Agreement with a view to restoring its equilibrium, or to terminate the Logistic Service
Agreement, as appropriate.

10.0. Miscellaneous

10.1. If a party fails to exercise any right or recourse provided for by law or under these G.L.C, this
shall not be deemed as a waiver of this right or the legal remedies thereto. No whole or partial exercise
of such a right or recourse precludes any future exercise thereof or the exercise of any other claim.
10.2.  Each party warrants the strict confidentiality of the contents of the Logistic Service Agreement
and all information exchanged between the Principal and EDR relating thereto. Parties are allowed to
disclose information subject to confidentiality to a governmental agency to comply with any legal
obligation and to disclose this information to third parties in accordance with customary business
practices.

10.3.  All notifications will be sent by registered letter, addressed to the general management of the
other party (manager, managing Director, ...).

11.0. Salvatorian clause

11.1. If a (part of a) provision of these G.L.Cis deemed invalid or unenforceable, or in conflict with a
compulsory law or public order, such provision (insofar as it is invalid or unenforceable) shall have no
effect and be deemed not to be part of these G.L.C, without affecting the remaining provisions.

11.2.  The parties must then make reasonable efforts to replace the invalid or unenforceable
provision with a valid and enforceable replacement provision of which the purpose and spirit align as
closely as possible with the intended effect of the invalid or unenforceable provision.

12.0. Personal data

12.1. Both EDR and Principal undertake to comply with the current applicable international and
national privacy legislation, i.e. (i) Regulation (EU) 2016/679 of the European Parliament and of the
Council of 27 April 2016 on the protection of natural persons with regard to the processing of personal
data and on the free movement of such data and repealing Directive 95/46/EC (GDPR); and (ii) the Law
of 30 July 2018 on the protection of natural persons with regard to the processing of personal data; and
(iii) other applicable legal obligations regarding data protection and privacy.

12.2. EDRshall only request the personal data of the Principal that are necessary for the purpose of
its processing. The Principal grants EDR consent to include the personal data in an automated data file.
These data shall be used and processed in accordance with the privacy policy of EDR (to be consulted at
https://edr-antwerp.eu/privacy-policy/). The Principal authorizes EDR to transfer these data to third
parties (including but not limited to its subcontractors) for the purpose of performance of the Logistic
Service Agreement.

12.3.  As the case may be the parties shall take all necessary measures to protect the other party’s

personal data.

12.4. The Principal may request access to, rectification, erasure, restriction of processing and
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portability of its data at any time:
12.4.1. by mail: EDR NV, Industrieweg 11, 2030 Antwerp, Belgium.
12.4.2. by email: info@edr-antwerp.eu.

13.0. Jurisdiction and applicable law

13.1.  All disputes which may arise regarding the existence, validity, interpretation, execution or
termination of any agreement or transaction with EDR shall exclusively be submitted to the courts of
Antwerp, division Antwerp, unless EDR, acting as a claimant, chooses to institute proceedings before
the competent courts of the Principal's residence. Disputes under the CMR may also be brought before
these courts. No circumstance such as free shipping, the drawing of bills of exchange, or acceptance
of payments will entail any waiver of this jurisdiction clause.

13.2.  Belgian law shall govern all agreements to which these G.L.C are applicable.

Annex

1. ABAS-KVBG-conditions

2. Forward-conditions

3. General Conditions for Carriage by Road as drafted by TLV, Febetra and UPTR
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